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Former Paying Teller to Have
Charge of Washington
Heights Office.

By HARRY GUBACK.

Willilam A. Dexter, for many years
ladies’ teller of the Riggs National
Bank will manage the Washington
Heights office of that institution
when it opens for business at 2477
Eighteenth street, northwest, about
October 1, it was announced today
by President Milton E. Alles.

Mr. Dexter, who is also president
of the Washington Chapter of the
American Institute of Banking Is
one of the most progressive and
popular of Washington's younger

nkers, and should prove succesful
in carrying the service and strength

of the Riggs Bank to that section
of the city.

Record Loadings for Week.

More freight was loaded during
the week which ended on Sept. 2
than during any one week In eleven
months, according to reports from
the rall carriers of the country just
received by the car service division
:'lt the American Rallway Associa-

on.

The total for the week was 931,689
ecars. This was 91% per cent of the
total for the week of Oct. 15, 1920,
when 1,015,589 cars were loaded, the
greatest number for any one week
in the history of American railroads.

This also was an Increase over the
previous week of 40,760 cars. This
also was an Increase of 100,310 cars
over the corresponding week last
¥Year and an increase of 27,205 cars
over the corresponding week In 1319,
but a decrease of 30,035 cars under
the corresponding week in 1920.

UNION MEN GET
BlG LOAN FROM
NEW YORK BANK

$200,000 Advanced on Sig-
nature of John L. Lewis
and Other Officials.

.
By Universal Service.
NEW YORK, Sept. 12.—A loan of
$200,000 on personal notes of John

Looal Stocks.

Washington Gas 6's, $1,000096%,

$600@96%.
Capital Traction §'s, $1,600@99.
Washington Rallway and Electric
4's, $1,000@76, $1,000@75, 31,0009
76, $2,000@76, $3,000@75, $1,000@176.
Norfolk and Washington BSteam-
boat Company, 10@200, 10@200.
District National Bank, 10@170.
Lanston Monotype, b@80%, 6@
801, 20@80%, 24@B0%.
Money—Call loans, 6 and 6 per
cent.

L. Lewis, president of the United
Mine Workers of America, and other |
union officials, without collateral,
was made to the miner's organiva-
tion last July by the Harriman Na-
tional Bank, this eity, it was dis-
closed today

It was at a time when the union’s
funds were about exhausted and
there was imperative need of getting
money to buy food and tenta for

the striking miners and their fami-
Mes, it was said.

Joseph W. Harriman, president of
the bank, declared that the United
Mine workers union had done its
banking with his instltutions for
vears and the loan was purely a
business transaction. It was point-
ed out that the union in normal

times has over a milllon dollars on
deposit at the bank.

The officials who signed the note
in addition to Mr. Lewis were P. H.
Murray and William Green, vice-
president and treasurer-secretary, re-
gpectively, of the miners’ organiza-

tion. Mr. Green when seen here to-
day, admitted having obtained the
loaun and declared that Mr. Harri-

man had played an important part
in arranging some of the chief con-
ferences to bring aubout a settle-
ment of the strike.

OUTPUT OF ANTHRACITE
SLOW; NONE YET SHIPPED

POTTSVILLE. Pa, Sept. 13.—

Mining of anthracite coal is pro-
croding slower than expected. No
coal has been shipped from the

colleries vet. |

Operators criticlze raillroads which
have ordered an embargo on other
traffic in order to carry anthracite
coul. They =mav enough coal can-
not be mined immediately to war-
rant such an embargo, and that
this move should not have been
conreidered, at least not for un-
other month. when production will

be in full swine.

The Philadelphia and Reading
and the TPennsvivania rallroads
whose officers fully understand

conditions in the anthracite regions.
have not placed an embargo on
other freight.

TEXTILE OPERATORS OFFER
OLD WAGE TO STRIKERS

New Hampshire textile mill own-
ers have expressed a willingness to
grant their striking employes a 26
per cent increage in wages, but

the men have refused the offer un-
less working hours are established
on a forty-elght-hour weekly basis
{nstead of the fifty hours proposed,
John 8. B. Davie, labor commis-

retary of Labor Davis today.
Advices to the Labor Department

indicate that in Massachusetts fex-
tile strikes have been settled, the
werkers returning to their old jobs
at the wage scinle in effect when
the general strike was called. Prac-
tically all mills in Maine are sald
to have Introduced the old wage
scale. In Rhode Island the mills
are still closed.

Cotton Market.

NEW YORK, 8ept. 13.—The cotion
market opened firm today at an ad-

vanee of 13 to 23 pointa, Cablens
were atrong, and while the S8outh and
Wall Street sold, there was enongh

buying for trade and New Orleans ae-
count to absorb the offerings. After
the start the lat held well at about

Public Utllity Bonds. | Bid. | Ask.
Am. Tel. & Tel. 4's. ] 95 [ 93%
Am. Tel. & Tel, 4%'s....[101 [102
Am. T. & T. Ctl. Tr. 6's.| 99%/ 99%
Am, T. & T. Conv, §'s.../114 |116
Ana. & Potomac 6's.....| 88 | 90
Ana. & Pot. Guar. 6's...| 88 90
C. & P. Telephone 6's...| 96 |100
C. & P. Tel. of Va, b6's....| 93 |.....
Cap. Traction R. R. b's..|+%88%)100
Georgetown Gas 1st 6's.[ 80 [ 91
Metropolitan R. R, 6’'s...] 97 |.....
Potomac KElec. 1st. 6's..[ 97 see
Potomac KElec, cons.”6's.| 98 .....
Pot. Elec. Deb. 6's...... 100 [100%
Pot, El. P, g. m. 6's...... 100 [100%
Pot. E. P, G. M, & R. T's/107%|108
Wash,, Alex. & Mt V. 6's.| 23
Wash., Balt. & An. 6's 80 | B1%
Washington Gas 6's..... 9% |.....
Washington Gas 7'%'s...[106 [106
Wash. Ry. & Elee, 4's..| 75 76
Wash. R. & G-M 8's.....| $9%[100

Miscellaneous Bonds. .
Riggs Realty 6's (long)..| 93 | 98
Riggs Realty 6's (short)..| 98 101
W. M. Cold Storage 6's.| 93 j.....
__Public_Utility Stocks.

Amer. Tel, & Tel.......|122%].0s"
Amer. Tel. & Tel. Rts....| 3%|.....
Capital Traction......... 102 |.....
Washington Gas..... ...| B8 69%
N. & W. Steamboat..... 19934 {206

Wash. Ry. & Elec. com..| b6%| 67%
Wush, Ry. & Elec, pf...| 76%| 78

Terminal Taxt Com....| 76 |.....
Terminal Taxi pt......| 86%|.....

Nalional Baok Stocks.

Am. Nat. Bank......... .
Capital Nat. Bank...... press
Columbia Nat. Bank.. 260
Com. National Bank..... 1606
District Nat. Bank......[170 |176
Far. & Mech. Nat. Bank.|226 |.....
Federal Nat. Bank..... 11T |seser
Liberty Nat. Bank......|132 |.....
Lincoln Nat. Bank......[190 |.....
Nat. Metropolitan Bank.|[236 |23
Riggs Nat. Bank........|491 |.....
Second Nat. Bank...... 148 |166
Washington Nat. Bank.[180 [.....

Trust Company Stocks. |
Amer. Sec. & Trust......|384 310
Continental Trusat........| 94%[100
Nat. Savings & Trust....|300 (310
Union Trust ...........[1286 |.....
Wash. Loan & Trust....|[230 (300

Savings Bank Stocks. |
Com. & Sav. Bank...... 1T Joeess
East Wash, Sav. Bank.| 14 |.....
Sec. Bav, & Com. Bank..|207 |230
Seventh St., Sav. Bank../150 J.....
U. 8. Savings Bank....|260 [.....
Wash. Mechanics’ Bank.| 37 |.....

Fire Insurance Stocks. |
Am. Fire Insurance.....|226 [.....
Corcoran Fire Insurance.|[100 |.....
Firemen's Fire Insurance.| 18 |.....
Nat. Union Fire Ins....| 8 12

Title Insurance Stocks |
Columbia Title Ins...... bigl.....
Real Estate Title Ins....|110 |.....

Miscellaneous Stocks.

Col. Graphophone com..| 3 |[....
Col. Graphophone pfd...| 18 |[....
Merch, Trans., & Btorage.|100 |.....
*Meorgenthaler Linotype.|1564 (156
0ld Dutch Mar, com....| 1 |.....
0ld Duteh Market pf....|.....| ®
Lanston Monotype......| 80 81
Security Storage .......[220 cese
Washington Market..... 38 sees
Yellow Cab ....... ssus BM% . ....

*Ex-dividend.

TRIP TO AMERICA COSTS
GERMAN YEAR'S INCOME

BERLIN, Sept. 13 —"Americans
still do not seem to realize that Ger-

many is shut off from the rest of
the world by an Insurmountable wall
of pauperism or they would not in-
vite Germans to make pleasure-trips
to the United States for the moderate
price of $120." says the Neue Ber-
liner, commenting on advertisements
of American shipping agencies in
German papers.

“The invitation sounds like bitter
frony, considering that $120 (s the
average annual Income of a well-paid
workman, or half a year's salary of
the better-pald government officials
who may have to support their wives
and a family."

Liberty Bonds.

Furnished by W. B. Hibbs & Co.
Prices at noon:

31%'s due 1947, ....00vvenna.. $100.26
2nd 4's, 1942..........0.0.. 10018
18t 4%'s, 19047......... vee.. 100.80
2nd 414’8, 1942, .......... veo 100,32
3rd 4%'s, 1928, .. .....00000s 100.40
4th 4%’'s, 1938....... weiou ey 100.70
Victory 4%'s, 1923.......... 100.72
Victory 3%'s, 1923......... . 100.82
Oil Stocks.

Prices at noon, Rid. | Ask.
Anglo-Am. Oll—New ....| 20 20
Borne-S8crymser Co...... 446 |46
Buckeye Pipe Line Co...| 87 08
Chesebroguh Mfg. Co....[183 [205
Continental Oil Co......./146 |148
Creacent Pipe Line..... 35 87
Cumberland Pipe Line...|148 |153
Eureka Plpe Line..... ..| 95 68
Galena-Signal Oil.com...| 67 K8
Galena-Signal O, pf... . 1108 [112
Illinois Pipe Line,....... 17 176
Indiana Pipe Line Co....| 96 o8
National Transit Co..... 268 27
N. Y. Trane. C0.:.iivsa 175 1180
Northern Pipe Line Co..'107 [110
Ohio M1 CO..... ..oveaens 288 (293
Prairie Oil & Gas Co....[810 !820
Prairie Pipe Line Co..../285 |2688
Solar Refining Co....... 345 [365
Southern Pipe Line Co..| 95 a7
South Penn Ofl Co....... 207 (213
Southwest. Penn Pipe L.| 60 65
Standard OIl (Cal)....... 118 [117
Standard Ofl (Ind))....... 117% (118
Standard Ol (Kan.)...... LUT I 3]
Standard Ol (Ky.)..... ..[108 (110
Standard Ol (Neb)...... 180 1190
S'andard Ofl (N, Y.)..... 464 458
Standard Ofl (Ohlo)...... 460  |4680
Swan & Finch Co....... 32 35
I'nion Tank Line Co....[116 [117
Vacuum Ol Co..........|478 [480
Wash, Ol Co.....oo00...| 21 8
Pennsyl-Mex. Fuel.......| 28 30

Two Held as Gun Toters.

Piatol toters may well beware, for

Judge McMahon, of tne Police Court,
has his eye on them, Hayes Hack-
ley and John Evans, both ecolored,
charged with carrying concealad
deadly weapons, were held under
$1,000 bond this morning to await

25 points net higher,

the action of the grand jury.

BU
'STOCKS DISPLAY

FIRM TONE IN
EARLY TRADING

Equipment and Tobacco Share
Advance in Active
Market.

By W. B. COUSINS, J
(Copyright, 1932, by Cosmopolitan News
Service.)

NEW YORK, BSept. 13.—Equlp-
ment and tobacco stocks absorbed
most of the attention of the specula-
tive district in the early trading to-
day, and while there were no de-
velopments of a spectacular nature,
the steady flow of buylng orders for
these stocks were sufficient to cause
a material advance in prices,

especially In the latter group. To-
bacco products of both series sold
into new high ground today, and
American Sumatra, which has been
showing firmness, forced its way into
the active group, selling up 3 points
to 4% In the first hour. Tobacco
Products at 67 was also up three
points, while the “A" stock gained
1% @895,

The equipment again featured the
market by moderaje advances into a
new high price leved. Pressed Cur
Steel joined the active group today,
and a fairly heavy volume of sales,
made a new high above 95. Not-
withstanding the heavy orders for
equipment that have already been
placed by the railroad companics
since the firsf of the year, consider.
able additions are to be made |n the
near future.

Steel stocks were firm throughout
the morning, heavy trading taking
place in United States Steel at a
fractional advance from the opening
of 106%,. while Bethlehem, Vanadivm,
Crucible, Gulf Btates and Republic
also scored moderate galns. Iron
Products scored a further gain of
21; points and sold at 46%.

One of the most active of the
motor stocks today was Hendee,
manufacturers of the famous Indian
motorcycle.  Excellent buying of
this stock resulted in an advance of
8% points to a new high above 27
before noon. Last week It sold at
21. It is understood that the com-
pany |s about to inaugurate some
new and modern methods for the
improvement of the quantity pro-
duction.

Stocks of the low-priced ralls
were under pressure in the early
trading, and the bears succeeded in
dislodging prices of these Issuesto
a considerable extent. Erle com-
mon sold down from 16% to 167%,
while the first preferred lost about
21;, St. Paul sold down from 3Jd%
to 33, New Haven from 32% to
317%. Great Western was firm from
the outset and resisted further ef-
forts of the bears to depress the
stock to yesterday's low level. SBub-
stantial recoveries took place in
those stocks before the end of the
first period. On the whole, the
movements of prices on the ex-
change today were as mixed and
as confused as In vesterday's ir-
regular session Strength  snd
weakneas appeared simultancor sly
in different mections of the s=r.cu-
lative list., While profit-taking ap-
peared 1o unsettle some atock,
others were bid up sharply by the
professionals, creating an apuear-
ance of stabllity that did not ex-
ist in the market as a whloe
Money conditions were on the side
of the bulls, call money In plenty
being offered at 4 per cent, a drop
from 4%, which prevailed yester-
day.

Chicago Live Stock.

Hogs—Receipts, 16,000; market,
steady to strong. Bulk, 7.30§9.70,
top, 9.80, Heavyweight, 8.20@930;
medium weight, 910@9.80; light

welght, 9.60@9.85; light lights, 9.25%
9.75: heavy packing sows, smooti,
7.30@17.80; packing sows, rough,
6.75@7.30; plgs, 8.00G9.25.
Cattle—Receipts. 11,000; market,
steady, Beef Bteers—Cholce and
prime, 10.86@11.36: medium
good, 8.60@10.26; good and cholee,
10.60@11.26; common and medium,

6.50@9.50. Butcher cattle—Helfers,
65.00@10.00; cows, 4.00@8.00; bulls,
3.25@6.50. Canners and cutters—

Cows and Helfers, 2.26@3.75; canner
steers, 3.50@5.00; veal calves (light
and handywelght). 11.00@13.00;
feeder steers, bB.00@8.00; stocker
staers, 4.76@7.756; stocker cows and
heifers, 3.50@5.00: stocker calven,
65.50@7.25.

Sheep—Receipts, 16,000; market,
steady. Lambs (84 pounds down),
12.60@12.40; lamba, culls andl com-
mon, 9.00@11.50; spring lambs, year-
lings, 8.60@10.60; yearling wethers,
8.76@47.76; ewes, 5.00@86.75; ewes,
culls and common, 1.0074.00; breed-
ing ewes, 65.00@11.756; feeder lambs,
11.50@18.00.

SHIPPING BOARD VESSEL
MAKES TRAVEL RECORD

The United States Shippihg Board
veasel William Penn traveled 44,781
nautical miles in the vear ended
August 7 last, Rear Admirn! Benson,
retired, commissioner of the Bhip-
ping Board, announced yesterday.

On her first vovage arvound the
world, with Capt. R. H ®'right us
master, the Willlam “:nn covered
a total distance of 28,5681 knots. The
statement sald that:

“During the whole of this period
she has never made an involuntary
stop, she has suffered no breakdown
of any sort, and her bill for actual
repairs of all sorts is less than a
hundred dollars.”

Bond lssues Authorized.

The Chicago, Rock Island and
Pacitic was authorized today oy the
Interstate Commerce Commisalon to
jssue $1,000,000 of first and refunding
mortgage gold bonds. The bonds are
to be msold at not less than 831; per
cent of par and accrued Interest und
the proceeds are to be used in paying
off indebtedness.

Open. High. Low. Close.

Money on call.. 4
Stock sales up to—

11am. 12 noon. 1p.m. 2pm.

327,600 649,800 ........ ........
Bond sales up to—

11 a.m. 12noon. l1pm. Spm

4,176,000 6,114,000 wererees menropen

and |

NEW YORK STOCK EXCHANGE

Quotations Received by W. B. Hibbs & Co.

H Yeou

Nigh Low r.n..cl::t
Adams Ex.... 79% 79% 79% 7°X%
Alr Reduction. 66)¢ G668} 56X
Ajax Rubber..! 14 14 1 14%
Alas, Juneau...™ 13 1% 14
Allis Chal..... 89 8% t8% 68%
A.Chem. & Dye 6y 84y B4)§ 86X
A. Agr. Chem.. 39% 39 39% 40X
Am. Bank Note 72 72 72
Am. Bosch..... 43 42% 4% 4
A. Beet SBugar.. 46} 48 46
Am. B. 8hoe.... B7 87 87 &
Ain. Can,.....063% 63 634 63%
Am. Can pf. ., 110 110 110
A.Car& Fdy... 193 193 193 124
Amer. Chicle.,, 8% 8% 8%
A.CottonOl] .. 29 28 29 294
Am. Drug Syn. 6} B) - 6
A. Hide & Lea., 14% 14% 14%
Am.H. & L.pt. 74% 73% 734
Am. Ice........ 120% 120 120X 119
Am. Iceptd.... 93 93 9 93
Am. In. Corp... % M) M¥ 3Hh
Am. L. L. F.Co. 13 13 13 13
Am. Linsced... 37% 37 37% 36%
Am.Linsced pf. 57% 57 61X »
Am. Loco.......127 126} 126X 1274
Am. Metal ,.. 49} 49 49 49
Am. Rad. Co,.. 118% 116% 1187 117
Am. Safély R.. 6} 6} 64 6%
Am. B & Co... 0% 20% 20% 204
Am. Smelting.. 64% 63)§ 6% 64X
Am. Steel Pdy.. 45% 45 46 45
Am. Sumat, T.. 43% 40K 43 40%
Am.T.&T..... 192)§ 122% 122)§ 122%
Am. Tobacco... 165 185 166 165
Am.Tob. B.... 162 160} 160}§ 161’y
Am. Wat. com.. 123} 122y 12
Am. Wool...... 105 104 1043 104'¢
Am. Wr. P.pf.. 4324 32} 324
Anaconda....., B5) (4} EA)§ &5
Asso. D.Good.. 60 60 60 60
Atchison pf.... €3 9% 93%
At. Coast Line. 123)¢ 112' 122X 1235
Atlantic Frult. 2% ¢ 2% 2h
Atlas Tack..... 16% 16% 16%
Austin Nichols., :6)§ 33y 36X 36X
Baldwin Loco.. 139 138% 139 133k
Balto. & Ohio, ..¢ 657% 67 57 7%
B.&0.pf...... €8 6B 65N 6354
Beech-Nut..... 37} &6 36 Ik
Beth. Bteel B... 79% 8% T79% 78k
Booth Fish. ..., 9% 9% 9
Bklyn Edison. ' 1215 1214 121 121%
Brook. R.T.... 24} “} 2k A%
Brown Bhoe.... 64 64} 64} 63
Burns Bros. A.. 135 135% 135) 136
Burns Bros. B.. 48 48% 48) 47
Butte & Sup.... 29% 9% 29§ 29%
Caddo Oll..... e 13 11 11
Cal. Packing... €5} t5}% Bt} E54
Cal. Pete. ...... 644 Ay 045 BAN
Cal Z. & L...... 9% 9% 9 9
Can. Pacific. ... 141% 148} 148)¢ 149
Case . Wks... 6% 6% 6%
Cent. Leather.. 44 42 429 424
Cent. Lthr.pf.. 82 82 82
Cerro de Pas., 39% 3% 39% 39,
Chand. Motor.. €34 63% 6N 63%
Ches. & Ohio.... 76% 763 76X 76k
Chi. & Alton... . 3% 3% 3% 3%
Chicago GL. W. 6% ©b% 6% 6%
Chi.G.W.pf... 18} 156 15 14)%
C.M &S8.LP.. Ay 33 33 MM
C. M&st.Ppt.. B2)¢ Bl 514 52
Chi. &N.W.... ¥ 93 93% '
C,.R L&P.... 484 47} 474 48X
CRIL&P.§s. 9 91 91 %0
C..R. 1. &P. 7's. 100% 100% 1003%{ 100y
Chi. Pneu. Tool. BAY E4% B4% 85
Chile Cop ..... 3% 23% 3% 3k
Chino Cop..... 30% 30% 30% 21%
CocaCola...... T Tl 71 T
Col. Fuel &1... MY 133 My 33
Col. Gas & El. .. 107% 106} 107% 106X
Com. Tab. Co... 743 74% 74% 74%
Cont. Can...... B9 B89% 894 89%
Con.”Clg.Cor... 35 4y 5 sy
Con.Gas....... 143% 1427 142§ 142
Con. Tex. Cor... 10} 10% 10% 11
Cont. Insur.... 91 91 ) |
Corn Prod. .... 119% 118 118% 119
Cosden Cor..... 48} 48} 48)§ 49
Crucible Bteel.., 5y 24% 9  94ig
Cuba Am. Sug.. 5 5 56} 254
Cuba C. Bug.... 14 14} 14l 14%
Cuba C.B.pf... 37% 374 374 3uX
Dav'nCn.Co... 63% b61% 62 51
Del. & Hud. .... 136 136} 136 13:)
Del. Lac. & W.. 135 136 135 135
Dome Mines... 39% 39 394 3
BagleOil....... 23% 28% 8% 29
Eastm, Kodak.. 863 86% E6% 86%
Elec. Storage... 48} d4B) 48} 4By
End. John ;... 894 E8) B9 B7%
Erle........... 16% 15 15 16%
Erfelst........ 26X 3% 44 26
Famous Play.. 106 103 10 4 103%
Famous P. pf.. 1053 105} 1(5}¢ 104§
F.M &8 pf.... E9% B9 B9 B63%
FreeTex.Co... 3% 23% 23% 23%
Gen. Asphalt... 67 67 67X 67%
Gen. Cigar Co... Bl B2 e1X
Gen. Motors.... 15 18% 1% 1)
Good. B.F.pf.. 854 E6) B5%
Gt. North. Ore.. 42  41% 41 41%
Gt. North. pf...) 943§ S4}g C4) 91}
G.M.& N.Rpf . 43% 43% 43§ 434
Gulf State Bt, .. B4} €3  EB4l¢ 13}
liartman Corp. 90 B8 (84 87k
H. R. Mal. & Co. 3% ) 54 386%
Hend. Mfg .Co. 27 240 27 23
Houston Oil. ..., 82% 82 82 &2
Hupp Motor... 23% 23 23% 23
HydraulicBtl.. 8 8 8 8
Inspira. Cop... 41 41 &1 &1y
Inter. Coﬂﬂ)‘... 1,‘ 1,‘ l" 1”
Int. Con. pf... 4 4 4 4
Int. Harvester. 112} 112)¢ 112)§ 112%
Inter. Nickle.. 17% 17% 17% 17%
Inter. Paper...J 619 61X 61% 61
In. Pa.pf.st... 80 € 80 80
Invincible Oil.. 4 14 14 14
[ron Prod...... 46X 44X 46X 44
J. Kayser Co..: 46} 453 46)(" 46
Jewel Tea.....n17% 16% 17% 16%
Jewlel Tea pf.. 63% 60 €3
Jones Tea..... £0% 60X 53 49
Kan. City 8o... &% %6 & 25
Kans. & Gulf.. 4} 4 4% 4%
Kelsey Wheel.. 10835 103% 101§ 104%
Kelly-8pg, Tire 43)% 43 43
Kennecott .... %% 26M 36% 306K
Lacka. Bteel... TJ§ 794 70k 79
Lake E. & W.. 3y M My
Lehigh Val.... 71 70% ‘0% 70%
Lima. Loc.com. 64N 63% 63% 63%
Loew's (Inc)... 20 20 20% 20%
Loft (Inc)....012% 12% 12% 12%
Loose-Wiles ... 86 @& 65 €8
Louis. & Nash, 138} 138 138 138)

Foreign Exchange.

NEW YORK, Sept,

HAITI ASKS U, o.
BANKERS TO BID
N BOND 130t

$16,000,000 of 6 Per Cent
Bonds in New Flotation May
Be Marketed Here.

By Universal Bervice.

Undersecretary of State FPhillips
lJate yesterday announced that the
Government of Haiti has Invited
American bankers to bid on a con-
templated issue of $16,000,000 of ex-
ternal bonds.

This represents series A of the
$40,000,000 loan provided for in the
protocal between Haiti and the
United States of October 3, 1818,
The bonds will bear 6 per cent in-
terest and mature in 1952,

“The principal purpose of the pro-
posed loan," sald the statement, “is
to take advantage of the present sit-
uation of the exchange market, in
order to refund the external loans
of 1896, and 1910 now held !n France,
These amount to 87,000,000 francs.

“The balance remalning after this
refund will be emploved, together
with the bonds of an internal {ssue
which is also contemplated, for the
settlement of the internal debts and
for the public works.

“In addition to the contemplated
external issue there will be an iIn-

1:30 Yea,
High Low P.M. Close
Mack Truck... 61 €0% 60 61
Mack Tr. 1stpt 91 o4 o4 93
Meclntyre ..... 19% 19% 19% 19%
Manhat. Shirt. 40 40} 40X 40K
Manat! Bug.... 42 41 41
Marine com... 13% 13§ 13% 13%
Marine ptd.... 66% 5 56 56 .
Mart. Per. Co, 33 32% 32 82%
Marland Ofl..., 40% 40 40 40
Marlin-R. Cor, 19 19 19
Max. Mot. A... 60 659)% 60
Max. Mot. C.B. 20} 19% 19% 19%
May Dep Store 137 13 136 137%
Mex. Petrol.... 194 1°2% 192% 193%
Mex. Sea. Oll., 20% 20 20 20%
Miami C. Cop. 23)§ 20 20% 20%
Midvale Steel.. 34} MY 4} 34X
M.,B. P. & M.X74)% 74} 74% 74%
M. & 8. PR.R. 9% ¢% 9% .9%
Mid. Btates Oil. 13% 13% 13 13%
Mo. Paciflc.... 23 22% (2% 2%
Mo. Pac. pfrd.. 62 61% 62 61%
Mont. Pow.... 75% 72% 73% 74
Mont. Ward.., 23 2% 2% 2%
Moon Motors.. 143 14% 14J§ 143
Mother Lode... 11% 11§ 11% 11X
Nat. Acme..,, 16% 16 16% 16%
Nat. Blscult.., 166y 1645 1655 162
Nat. C. Cc...,, 2 2 2
Nu. Cloak & 8. 66} 65 66 64
Nat En. & St.. 62)§ 625 625 62
Nat. Lead..... 107 106 106§ 106%
Nev. Con. Cop. 16% 16% 16% 17
:.oy..r.amu. 7% 4 T4 TS
- Y. Central.. 985 8% 984 8%
N. Y. Dock..... 3¢ 38% 39%
N. Y. Dock pt. 58% £8% 58%
N.Y.N.-H&H... 52% 1% 351% 32%
IN.Y., O&aW... 7 27 20 2%
N. Y. 8hip Co.. 15 15 15
Nor. Amer..... 9% %X %X o4
N. Am. ptf..... 46X 46% 46N 496X
Norfolk & Sou.. 18 18 18
Nor. & West... 124}5 123% 124} 123
North Pac..... 68% 68% £8% 88%
N. Bcotia Bteel 39 38% 39
Nunnally Co... 11% 11% 11% 10%
OhloB. &B.Co. 7% 7% .74
Ok.Pr.& Rt.Co. 2% 2% 2% .24
Ontario Silver.. 7 7 7
Orpheum Cir... 22% 22% 2% 23
Otis Breel....., 10§ 10% 10% 10%
Owens Bol..... 3 I 39 39
Pac. Devel...., 5% 4 5% 3
Pac.G. & El.Co. 87 83} €6 B4
Pac. Oll Co... 68% 58 5B 58
P. Am. Pet... 82y 81% £2) 81k
P. Am. Pet. B, 78 T 78 TTw
Penn. R. R.... 47 46k 47 &7
Pa. Sca Bteel.. 7 7 7 7
Peo. Gas Co... )4 93% 3% 93k
Pere Marq..... 38 38X 38X 38%
Phillips Put... Ak 5& 64 54X
Pierce Arrow.. 13§ 12% 13% 13%
Picrce Ar. pf.. 5% 34  35% 34
Pierce OlL. ... . 77 7
Piggly Wiggly. 45 44l{ X W
Pitts. Coal..... 724 705 724 704
Pgh. C. Co. pf.. 1000 100 100 100
Pitts. & W. Va. €0 9% 39% 39
Postum Cereal. 104  100% 104 100
Postum pf..... 110 110 110 110% |
Prad. Stl. Car. %) 4} © 93%
Prod & Ref... % 49 49K
P.Ber.Cor. N.J. ¥% %Y 9% ok
Pull. P. Car... 1394 138 138% 130%
Pure Oll....... 32} 32 324 32k
Ry. Stl. Spge.. 126} 126 126 14}
Reading ...... Bl) (0 680 81
Remington .... 3% 3 33
Rep. 1. & 8t1.. 71 704 71 71
R. Dutch N. Y, 68% 57% (7% ik
St. L. &B8. F... 30X 04 30X :0x
StLSW.RR.. 3% 334 34 335
Bea. A. Lu.ooe 7 7 7 7
Sears-Roe...... 2 92 %2 €Y
Sinclalr Oll.... 33% (3% 33% 3%
Skelly Ofl..... 10X 10} 10% 10%
B[N.-ah.f. sane 51% 50 51 494
gouth. Ry..... 264 26% 264 6%
South. Ry. pf. €4X' 64 64 064.
South Pacific. (44 9N 3 44
Spicer Mfg... 0% 20§ 20X (0%
8. Oil of Cal. 116X 116% 116  115%
St. Oil of N. 4. 179 188 188 188
8. Oil N. J. pf...117% 117% 175 117 |
Stew. Warner. 8% 48} 484 484
Studebaker .. 133} 132 132 13l%
Sweets Co..... 3% 3§ 3% 34
Texas CO..... 48% 48 48 48
Tex. Gulf Sul. 61 51 61 51
Tex. & Pac.... 31% 31 31 31k
Tex. P.CAON. 21X 271 21 2%
Tobacco Prod.. 67  64% 66% 64
Tob. pfd. A... B9J§ 68§ B88)¢ B8k
Transcon. Ofil. 14§ 143 14} 15
U. Bag & Pap. T4 77 71 77X
Union Puc.... 183% 152} 163 153%
Union Oil.... 18X 18% 18% 19
United Drug... B BLy BU¢ 82
United Food.. 6 6% 6% 6%
U.B.C. I. P., 6% 3 6%
U. 8. Ind. Alco 65% 66 €56 65}
U. 8. Retall S. BcX B85% B86% 86X
Un. Realty Im. B81% 80% E0% 80X
U. 8. Rubber.. 56 66 6 5%
U.8.Rub. 1st pf. 102 102 102 102%
U. 8. Bteel... 100} 105% 1053 103k
Utah Copper.. 6% 69 69% 69}
vanadium Inc. B2)§ b51% 5i% 51X
Va.-Car. Chem. 28% 23} 28% 28%
Wabash pf. A, 33} 33% 33 3%
West. Md..... « 16% 16 16} 164
West. Md. 23d. 23% 23 234 2i4
Went. Paclific. 19% 19 19 19
West. Pac. pf 64)¢ 63% 64 644
Westinghouse., 64 63% 634 4
West. A. B.... 103 102 104 103
West. Union.. 117% 117% 1174 117%
Wh.& L. Erle.. 13% 13% 13% 13%
White Motor. 53}§ 52% 52)§ 53%
W. W. Sp. Btl. 17 14¥% 1% 15
Willys-Over.... 7% 7% 7% 8
Willys-Over.pf. 47% 45y 47% 47
Wilson Com... 46% 46 46 45%
Wiscon. Cen... 33 32% 32 3
Worth. Fump. 43% 423 434 43

13 —8terling,

demand, 4.43 15-16; cables, 4.44 3-16.

Francs, demand, .0760%; cables, .0761;
Lire, demand, .0421%; cab!u‘ 0421%;
Belgians, demand,

0721,  Marks,

Bweden kronen, demand, .Iddd;
cables, .2647. Norway, demand,
.1663; cables, .18687. Denmark, de-

0720%;

L0006 %,
demand, .0320; cantea, .0325.

mand, .2129; cables, .2138.

cahles,
Drachimns,
Swiss
trancs, demand, .1884; cables, 1886,
Guilders, demand, .3872; cables, 3875,
Pesetas, demand, .15685; cablea, .1517.

Prices at noon: | Bid | Ask.
Allled OI1l...... ... cennge 3 4
Arkansas Nat, Gas......| 10 104
Big Ledge....... .- svoas] ‘P 11
Boone Oll........... veena| 12 14
Boston & Montana.......| 13 15

| Calumet & Jerome.......| 18 | 21

Carib Syndicate...... ﬁ%r- 65
Car Light & Power......| 80 90
Citles Service (new)...... 22 | 2244
Citles Service (old)....... 120414 |205%
Citles Service pfd..... e TOXRL T
Consolidated Copper..... 10 20
Continental Motors......| 9% LA
Cressen Gold...-... cenes| 28] 2"‘
Davia Daly.....cce0eue 6l Tl
Dominion Ofl....ceeens 8 |10

ubiher ....... Cennie | 7% T'%

urant Motors. . .. .. e.. 48 | 481
Engineers Petroleum.....| 20 21
Eureka Croesus...... e e 28
Farrcell Coal........ Vi) B, Fewime
Federal Oll......o.eoe. 1 14
Gillette Safety Razor....[228% (230
Gilllland Oil..... sases e % b
|Goldwyn ........ " . Tl 7%
Glen Alden Coal. ........ 59ly Buly
| Glenrock Ofl...... senawer] 19| AN
Hayvs Wheel . ........... 1 34% | 347
Imperial Ol of Canada. .. 113 |114%
Independence Lead...... 50 | &l
| Intercontinental Rubber | 4% 4%
| International Pet. (new)..| 227y 23
Jerome Verde,........... ] 3vg, %
Lake Torpedo.-....c.0n.. | 26 | B0
Lincoln Motors.....evuv.y = ‘ 2
Lone Btar....... P B 9
i Magma Copper.......... | 331 333
i Maracalbo Oil............ | 21yl 22
{ Marland Ofl of Mexico...| 6 [ 6%
| Mason Valley............ | 1%] 2
IMerrit Oll....cveavniiies | 8% 9
IMexico (5 71 . | 1%, 1%
| Midwest Refining.....-..[210 | .....
| Mountain Producers. . ... | 14% ) 14%
Mutual Oil...covvenvrcnne | 103, 1014
National Tin..... sesenes| S0 | 32
Nevada Ophir.... o000, 20 | 22
New Cornella............ | 18| 19
Nipissing Mines Co...... | 6lyl 6y
Omar Oil (new)..........| 1% 1%
IPennok OIl....... eveer .| 6Y%| T
|Ph|hp MOrris.. .sesee-s.+| 18% | 19%
Radio COM...uevsnsensess] 4% 47
i Radio pfd....... sesenneal 3 | Jig
Reo Motors....... teeess.| 1356] 137
Ryan Congolidated.......| T4, 7%
Salt Creek (New).........| 10% 15%
Bapulpa com......o.nsee: EE Y
Simms Petrol............ 93, 0
Southern Coal & Iron-...| 35 | 40
Standard Oil (Ind).......[119%120
Standard Ol (Ky.)....... {109  |110
Stutz Motors............ | 21 | 214
Swift International......| 20%| 21%
Tidal Osage............ss 12 | 14
Tonopah Divide.......... 79 J 81
Tonopah Extension. , 264 2%
United Eastern.......... 1| 14
United Profit Sharing....| 6%| 7
United Retail Candy.....| 6%| 7
Wayne Coal. ............1 2% 3%
West End Cons.... ..... I 1% 1&
Wilcox Oll & Gas. . ...... Fvgl 6%

ternal {ssue of 6 per cent bonds to
the amount of $5,000,000, to be
known as series B. These bonds will
|enjoy the same security as the ex-
I ternal bonds of series A. They will
be issued In Halti.

“The external bonds and funded
internal bonds of the republic are
now secured by portions of the cus-
toms wnd internal revenues. The
refunding of these debts will free
the income of the country from all
pressing liens, and will pave the
way for the introduction of muchn
needed tax reforms.”

Curb Stocks.

(Furnished by W, B, Hihrl & Co.)

Chicago Grain Market.

CHICAGO, Sept. 13. — Wheat
prices ruled unchanged to a shade
! higher at the opening today on fair
commission house buying and limit-
ed offerings. There was 8some

FINANCE

BUSINESS

By B. O. FORBES.

Canada is recovering as encour-
agingly as any country in the world.

A year ago the Canadian dollar
was worth only elghty-five cents In
American money. Today It is worth
one hundred cents,

Canada and Canada’'s business,
agricultural, financial and other af-
fairs hold more interest for thore
populating the American border
States than for those who Ilive
farther away from the Dominion.
Some briefly stated facts about coun-
ditions should, however, Interest
every wide-awake business man in
the United States.

I

From authoritative sources
have gathered what follows.
L] L] .

Canada was the best customer
the United States until the high 7 «s
of the emergency tariff cut dowy her
purchasesa from $767,000,000 to $502,-
000,000 in the year ended June 30
lust. Our balance of trade with Can-
ada was reduced in the same period
from $265,000,000 to $207,000,000,
Britain {8 now our largest customer.

America is rapidly bullding branch
plants in Canada. We have bulilt 800,
(}rc:-ar. Britain has established only
200,

Canadlan crops this vear are excel-
lent both In the eastern and the
prairie provinces. Grant Hall, vice
president of the Canadian Pacific
rallway, who has been on an inspec-
tion tour through Western Canada,
says:

“Between the Great Lakes and the
Pacific coast the cereal, fruit and
vegetable crop will be one of the best
we have ever had. British Columbia
is suffering frgm drought, but appar-
ently it has not seriously shortened
the crop. On the prairies we have
every reason to be hopeful. Along
our main line south to the interna-
tional border and for 176 miles north
the crop 18 better than for several
years. Of course, in some districts
it is short, but the heads are of good
length and well filled."

The demand for agricultural im-
plements is increasing.

The iron and steel industry fis
improving.

Unemployment in industrial cen-
ters has greatly decreased und sg-
ricultural workers plentiful.

Canada’s pulp and paper industry
i{a becoming very active. In one
recent month, of the dominion’s to-
tal exports to us 50 per cent con-
sisted of wood, pulp and paper.

In Toronto and at some other
points all former bullding records
are broken this year.

Canada's output of preciousand

remi-precious metals is adding
greatly to the nation's wealth., Al-
though Canadiana feel that their

mineral resources have only been
scratched, total output to date has
heen: Gold, $488,000,000; silver,
$265,000,000; copper, $270,000,000;
nickel, $173.000,000; lead, $54,000,.
000; zinc, $20,000,000, making alto-
together, $1,270.000,000,

Mineral production thus adds ma-
terfally to Canada's 390,000,000
bushel wheat crop.

The Canadian picture,
has another side.

Canada’s national debt has soared
to ?,372,00{1.000, equal to $263 per
head of population—a rather stag-
gering total.

however,

This debt is being steadlly swollen
by the annual deficits of Canada's
nationally-owned rallways, This
deficit last year, without figuring
interest, reached $72,000,000, a strik-
Ing contrast with the very ably
privately-managed Canadian Pacific
which has earned and pald its regu-
lar dividends all through and since
the war. The truth {s that Canada
hna greater railway mileage per
capita than any other country and
badly needs more population to
catch up with her three transcon-
tinental lines,

A former Milwaukee boy—one of
the world's great rallway genlluses
—originally “Tom," now Lord
Shaughnessy—has offered to run
the national rallwaye for the Ca-
nadian people. He is a strong sd-
vocate of an intelligent, aggressive,
broad policy on the part of the gov-
ernment toward increased Immigra-
tion to fill Canada's vast, fertile
prairie lands and thus help to make
all the railways pay. Since 1880 his
own company has spent $60,000.090
in securing new settlers, whereas
the government has spent only half
that sum.

The favorite Canadian reply when
vou ask how things are going is, |
“Not too bad."

Interpreted, .this means that Ca-
nadiane are full of hope and cour
ape and confidgnce.

This attitude, to my mind, is thor-

hedging by cash interests, Septem-
ber opened unchanged, December)
was % higher and May up %. |

Corn opened '% up. Trade was/
light and featureless, the slight ad- |
vance being largely inspired by the]
strength in wheat.

Oats were quiet at the outset.
Values hovered around steady levels.
Trade was featureless,

Provision started a shade higher
for lard, with offerings limited.

Local Wholesale Prices.

Eggs—S8trictly fresh, sclected eandled, '
per doz, 317@3%, average recelpts, 36,
Southern, 36 |

Live poultry—Roostern. per Ib, 15;
turkeys, per Ib, 26; spring chickens, per |

Ib., 27@ 28, keats, young each, 35@G50;/|
" fowls, 240256 |
[ Dressed poultry—TFresh-killad winter
| ehickens, per Ib,. 30@36; hens, per Ib. |
26, roosters, per Ib, 10; turkeys, rr Ib., |
3i@40; keats, young, each, 36@60, !

Livestock—Calves, choice, per 1b, 13;)

tambs, choice, per Ib.,
Ib.,

Green fruit—Applea per hbl,
B.00; per bu. sket, BO@1.60.
ornia oranges. per crate, 8.00#®10.60,
per box, 4.00@6.00
2.60@3.60. Cantal®upes,

.60,

Vegetables—Potatoes, No 1, r bbl.
2.00@P2.60; per wmack, 2.00@3.60; new
potatoes, per bbl, No, 1, 5.00§6.00; No.
2 2.2003.00, Bweetn, 2.0008.00, Yams,
.00 3.50. Lettuce, SBouthern, per crate,
b0 T75. Romaline lettuce, Cym-
blinga, per crate, TH@1.00,
crate, 2.36@160. Cab
ctw.,, T5@1.00, Cucumbers, 1008200,
Eggplants, per crate, T5@100  To-
matoes, per box, Florida, 60@1.25. Beans,
I 3.60@4.60 per baskel. Peas, 2.00@3.00,

1.000

mons, Peaches

r crate,
0

new,

13; live hoge, per |
10, {

Call- |

ln»'i

oughly justified, for the Canadians
are a hardy, well-doing, industrious,

law-abiding people.

! rate of 7 cents a pound with 50 per

INHOUSE WITH

American Valuation Plan In

List—Dye Embargo Extend-
ed—Farm Rates Cut.

The new Republican tariff bill,
designed to ralise $350,000,000 annu-
ally, was returned to the House yes-
terday for final action following
adoptton of comproimse agreemen's
between Benate and House conferees
on some 2,000 conflicting rates.
Administration leaders hope to
rush the completed bill through both
houses and to get it in President
Harding's hands before the end of
the month.

The new tariff will be levied on the
foreign valuation plan. House lead-
ers, who held out for the American
valuation basis, were defeated, and
all rates, with the exception of the
chemical and dye schedule, will be
collected against the foreign value
of the imported article.

‘More Power for President.

The elastic tariff features, 'neclnd-
ing the delegation of power to the
President to increase or lower rates
according to changes in economic
conditions were retained In the bill.

At the demand of House leaders,
the President was given wider lati-
tude in making the changes, and he
wus also empowered to changs the
valuation plan to meet changes in
competition. The provision, compel-
ling the Chief Executive to make
public findings of the United States
Tarriff Commission was eliminated.

While the high protective rates of
the Senate were maintained in a ma-
jority of cases, House leaders won a
considerable number of reductions.
The cuts applied particularly to the
agricultural schedule, though all the
rates finally agreed upon are consid-
erably higher than those passed orig-
inally by the House.

Another feature of the compromise
agreement was the insertion of re-
taliatory provisions in a score of
schedules.

The compromises agreed wupon
were:

First—Wool, 31 cents a pound on
clean, scoured content basis as
against 33 cents a pound in the
Senate and 26 cents a pound in
the House.

Second—Sugar, $2.20 per 100
pounds with a preferential rate of
$1.76 per 100 pounds on the Cuban
crop, as against $2.30 and $1.84 in
the Senate, and $2.00 and $1.60 in

the House.
Third—Cotton: Long staple cot-
ton returned to free list as it

passed the House instead of the

Senate duty of T cents a pound.
Fourth—Dyes—Embargo extended

for one year. On intermediates a

cent ad valorem was adopted as
against 76 per cent ad valorem in
the Benate, and 7 cents a pound
with 35 per cent ad valorem in the
House.

Farm Schedule Reduction.

On finished products a rate of 7
cents a pound, with 60 per cent
ad valorem, was adopted, as against
90 per cent ad valorem in the Sen-
ate and 7 cents a pound with 35 per
cent ad valorem in the House,

Black strap molasses was taken otf
the free list and a duty of on.-sixth
of a cent a gallon levied if not used
for home conrumption.

Newsprint paper was retained on
the free list, while fir, apruce, cedar
and Western hemlock lumber woere
taken off the free list and taxed $1
per 1,000 feet,

The duty is exempted, howevar, if
the lumber is imported from a coun-
try which has levied no import du-
tles on American lumber in the last
twelve months.

The agriculture schedule showed
numerous reductions, all, howevear, of
a slight character.

All these reductions, bowever, left
the rates higher than those originally
passed by the House,

will '

Mutual Oil
Supersede

Sinclair?

What is the significance of
new gigantic financial influ-
ences quietly Inuteui:;ﬂ
themselves in Wyoming
fields? Is Sinclair to be out-
rivalled? Tea Pot Dome
against Salt Creek |

A strong synopsis of this pos-
sible eventuation is contained
in our specially prepared sum-
mary now ready for distribu-
uon.

Ask for M. 8. 42,

L L WINKELMAN & ()

(Copyright, 1922, by H. C. Forben)

WE BUY, SELL AND QUOTE
Unlisted Stocks, Bonds and Securities
of Every Description,

CALL, WRITE OR PHONE MAIN 233

Ri er 1315 F 8t. N.W,

co' Washingten, D. C, l

Consolidated Btook Exchange of New Yesk
New York Curb Market

21 S&_Jruth Street, Baltimore|

elephone : Calvert 3400
OFFICE:6s BROADST., NEW YORK
Private Wires to Branch Offices

and all Principal Markews

’

W. B. HIBBS & CO. |

MEMBERS

NEW YORK STOCK EXCHANGE

NEW YORK CURB

725 15th St.

BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
MARKET

1 HIBBS BUILDING

1,000 CHANGES
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